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Metro HRA Amendment Summary

* Federal funding for Housing Choice Voucher
program

— Congress enacted budget on May 5, 2017 for calendar
year

— HUD notified Metro HRA of funding award on June 28,
2017

e 2017 Awarded budget slight increase over 2016
funding

* Budget award not enough to keep all current families
housed

— Result of rising rents
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Options for 2017

presented as an information item to CDC on 8/21/17

1. Stay within budget authority
— Serve 100 families less in 2017 than in 2016
— Permanently reduces program size for future years

2. Serve maximum number of families — 6,502
— Spend up to $800,000 of Administrative Reserves
— Maximizes program size for future years

3. Somewhere In between
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Presenter
Presentation Notes
So what are the options?

Serve 100 families less in 2017 than in 2016. This can be accomplished through regular monthly attrition and without terminating assistance for any family. This option, however, permanently reduces program size for future years. 
The second option would be to maximize the number of families to be served to 6,502. This cannot be accomplished without extra funds. 
This option would require the use of up to $800,000 in administrative reserves. These are previous year – unspent administrative funding. 
The Council has a target fund balance of 8.3% of the Metro HRA’s annual operating budget. Spending $800,000 in reserves would result in the fund balance still being far above target. 
Choosing this potion would maximize funding and program size for future years. In theory, future year funding is based on current year spending. 
The third option would be somewhere in between. 



Option 2. Supported

Action Reguested

* Amend 2017 budget to allow the spending of up to
$800,000 in administrative reserves
— This is a HUD-approved use of program reserves
— Leaves reserve balance above Council target
— Use to pay housing subsidy to keep all current families housed
— Maximizes funding for 2018

* Questions?

A

METROPOLITAN
c O WU N G =E




Parks Amendment Summary

®* Discussion — Deb Jensen
* Questions?
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Presentation Notes
The second information items I have for you today is regarding the 2017 Federal Funding for the Housing Choice Voucher program. 
You may recall I was before you in April 2017 with a funding discussion. This is meant to be a follow up to that discussion.
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