Saint Paul Port Authority Request for a
Project Change to the Tax Base
Revitalization Account Grant, Major League
Soccer Stadium Complex SG-04703

L & =

— e,

. . METROPOLITAN
Community Development Committee C O UNTE I L

April 1,,2019




Background

* $1.25 million Tax Base Revitalization Account (TBRA) cleanup grant awarded in
2016

* Changes In the stormwater management in 2018

* Request for a grant amendment to revise the site boundary and add a new
grant-eligible activity was received in December 2018
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Grant Amendment Process

* Types of Grant Amendments Reguests
— Administrative (Stalff)
— Significant (Community Development Committee)

* Defining “Significant”
— Type of amendment (e.g., term, scope of work, development project)
— Extent of change (e.g., change in outputs related to # of jobs or housing units, etc.)
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Revised Project Outcomes Cont.

The revised project outcomes will result In

* alower estimated amount of future net tax capacity
* minimal change In the number of future jobs

Staff FIndings:

* Revised outcomes would have been competitive in 2016
» Staff would have recommended the revised project for funding in 2016

A

METROPOLITAN
G AU ENGEG L L




Proposed Action

That the Community Development Committee:

* approve a grant amendment changing the project site area, reducing the
expected amount of commercial space and associated tax base and jobs,
revising the scope of work, and extending the grant term by two years for the
Tax Base Revitalization Account (TBRA) grant agreement SG-04703 Major
League Soccer Stadium Complex awarded to the Saint Paul Port Authority; and

* authorize its Community Development Division Director to amend the grant
agreement on behalf of the Councll.
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