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Today’s Discussion
\

Timeline for the approval of 2022 Livable
Communities Act Fund Distribution Plan

\

. Funding availablility considerations

|

. 2022 Funding availability recomendations
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Timeline for 2022 LCA Fund Distribution Plan

Community Development
Committee Meeting Date | Topic Intended Outcome

November 15, 2021 LCDA and TOD Process Scoring Discussion and Committee direction

December 6, 2021 LCDA and TOD Pre-Development Discussion and Committee direction
Policy Expansion
LHIA Pilot — scoring criteria

January 3, 2022 LHIA Pilot — project examples Discussion and Committee direction
TBRA - SEED

January 18, 2022 Scoring and Program Criteria Discuss 2022 scoring criteria

February 7, 2022 Funding Availability and TOD eligibility =~ Discuss funding availability

February 22, 2022 Final Fund Distribution Plan Recommend approval to Council

Metropolitan Council
Meeting Date Intended Outcome

March 2, 2022 Final Fund Distribution Plan Approval of 2022 Fund Distribution Plan
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Funding Availability Considerations

Base Revenues

LCDA-TOD
2022 Base Revenues $5M $13M $1.5M
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Funding Availability Considerations

Programmable Reserves

LCDA- TOD
Restricted Reserves $1M $6M

Unrestricted Reserves $5M




Tax Base Revitalization Account

Base Funding Allocation
($5M)

Restricted Reserves
Allocation (of $1M available)

Total funding availability
recommended for 2022

TBRA Seeding Equitable Environmental
Development (SEED)

$OM

$0 $500,000

$5M

(two cycles of $2.5M; up to $125,000 $500,000
available for site investigation each (two cycles of $250,000)
cycle)
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Livable Communities Demonstration Account

(LCDA) and LCDA - Transit Oriented

LCDA Development LCDA-TOD LCDA and LCDA-TOD Pre-
Development Development

Base Funding Allocation
($13M)

Restricted Reserves
Allocation ($6M available)

Total funding availability
recommended for 2022
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Local Housing Incentives Account

Staff recommend special initiative funding for the
LHIA Pilot

LHIA LHIA Affordable Homeownership
Pilot

Base Revenues ($1.5M)

Unrestricted Reserves Allocation

(of $5M available)

Special Initiatives Funding

(unknown amount available)

Total funding availability recommended

for 2022 A
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Local Housing Incentives Account

If special initiative funding Is not used, staff
recommend the following

LHIA LHIA Affordable Homeownership
Pilot

Base Revenues ($1.5M)

Unrestricted Reserves Allocation

(of $5M available)

Total funding availability recommended
for 2022
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Summary — All LCA Programs

Base Funding

Restricted Reserves Programming
Recommended

Unrestricted Reserves Programming
Recommendation

Recommended Total

Recommended Program
Distributions

*Assumes Affordable Homeownership Pilot is funded through special initiatives

LCDA/TOD LHIA*

$0

$0 $2M

$16M $3.5M

LCDA: TOD:
$OM $5M

LHIA: $3.5M
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New TOD Eligible Areas

Light Rail Transit and Bus : Cokimbus

Rapid Transit Station Areas I N

I O D D eV el O m e n t N High-Frequency Local Bus Routes - :
» s Area Within 1/4 Mile of Route . Way Twp
TON

- Every 15 minutes (or better) I\ L89] p Huge
- Weekdays 6 am to 7 pm, and Gm o1

Saturdays 9 am to 6 pm
WASHIN(

3 = e High-Frequency Local Bus Route ok
u rp ‘ E I n ‘ ! O rI I I ‘ ! r y u S High-Frequency Express Bus Stations - Spring JMounas I )
Area Within 1/2 Mile of Station ) d - y | soarTep .
e T

North Oaks

[ - On or Outside I-494/1-694 Highways
- Significant Passenger Infrastructure
Investments Are In Place
9 > - Buses Operate 6 Trips During AM
Peak Hour (6-9 am)

-
High-Frequency Express Bus Route Sy A3 - ' i
E 17 7

High-Frequency Local Bus T

Eligible Station Areas
== = s Blue Line / Blue Line Ext.
mmmss  Northstar Commuter Rail

Green Line / Green Line Ext.

=
- Red Line
===

Orange Line

TOD Pre-Development: —

= Riverview (Modern Streetcar)

Visodbury

Arterial BRT

L
B I I n e Aterial BRT* e '@

* Only eligible for pre-development grants.

CARVER snaosen {1533

E Line 5 2] &

12 Miles
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Blue Line Extension Changes

! 448h Ave N
Ny oo o= wn - - ——

Station Areas Excluded:
Van White

Penn Avenue |
Plymouth Avenue

West Broadway Route

Former L'oca||y Preferr.ed ;
G O I d e n Val I ey R O ad Alternative (LPA) Station Locations WL BROADWA;

Former Route ROUTE

Shared (common) Route

Mississippl FIVer

femontAve N §

. . g Golden Valoy Rd
Potential Station
Study Areas

METRO Bus Rapid Transit

Stations (Existing and Planned) | pymouth Ave N

TAHEET FIELD
STGEUIZIN
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Scoring and Program Ciriteria

TBRA

« Update scoring criteria
language to match other
programs when applicable

Equity Scoring

* More emphasis on outcomes
and changes to clarify criteria

 New Environment and Livability
criterion for equity

Other changes

Increase points available to
preservation projects

Expand jobs criteria to more broadly
Include economic stability and
opportunity

Score the identified financial sources
for the project, though identified
sources do not have to be
committed, to better assess
the feasibility of fully
funding the project.




Contact Us

Name: Tara Beard, Livable Communities Manager
Email: Tara.Beard@metc.state.mn.us

Name: Stephen Klimek, Senior Planner )S:
Email: Stephen.Klimek@metc.state.mn.us WETRE G
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