12: Metropolitan Council

BUDGET DISCUSSION

COMMUNITY DEVELOPMENT COMMITTEE

MAY 20, 2013




Funding Livable Communities
Transit Oriented Development

14

12

10

00)

In Millions

2013 2014 2015 2016 2017
m| CATOD = Max Levy

444 Metropolitan Council

F ¥
Add


Presenter
Presentation Notes
11,193,863	Estimated Max LCDA Levy  (1.455% Estimated increase in max levy over 2013)

  8,184,070	LCDA Program
  4,000,000	LCDA TOD Program
12,184,070	Total LCDA Need

     990,207	Estimated Shortfall



Long Term Funding
* Technical assistance, communication, education

* TOD planning
* TOD development strategy

2014 Funding
® (Consultant assistance with TOD and Joint
Development Policy development

* Communication support

* Aregional convening on TOD

* Survey of local government TOD needs
* TOD website support

A

METROPOLITAN
C O U N C | L

3


Presenter
Presentation Notes
A second part of the TOD – related budget message I wanted to convey to you today is that of the future investment that will be needed to implement the TOD Strategic Plan and it’s recommendations that you heard from the consultant two weeks ago at the Council meeting.

From the beginning of your term as Council members, you have identified finding a role for the Council in bringing about TOD in this region as one of you priorities.

You have funded the creation of two professional positions in a future TOD function going forward.

A decision will be made very soon by Regional Administrator Born about the home within the organization and initial role for this TOD  function, as well as the structure of inter-divisional oversight and direction it will have initially.

But whatever those outcomes, if we are to initiate a meaningful TOD effort at the Council outside of our LCA grants making, it will require general fund spending until such day when perhaps it can become self sustaining as our income generates through real estate transactions, or income from joint development or local sales. 

We intend to bring to you a budget for next year that will ask for the addition of one professional to the function meaning a total of five professionals – this would be the addition of 1 FTE.

Hiring will occur going forward to add real estate and development expertise.

This slide give you a general picture of funding needs long-term and what we would ask you to fund in the 2014 budget.
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Section 8 Rent Subsidy Budget
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Administrative Fee Budget

2012 2013 2014
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Fund Balance(Admin Fee Reserves)
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Regional Parks Capital Budget Alternatives

Ccurrent approach:

* Match $3 of some State appropriations with $2 of
Metro Council park bonds

* | evy property tax to pay off debt on up to $7
million per year of General Obligation (GO) Park
bonds—current demand is $5.5 million per year

Alternatives:

1. “Pay as you go tax levy” in addition to debt
service for Metro Council Park bonds.
» Saves interest costs.
» Requires legislative change

2. Reduce tax levy for Park bonds to match
actual debt service cost
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3. Increase request for State funds to
maximize use of Park bonds within limit
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