State Budget & Economic Forecast
February 2014

e Surplus grows to $1.2 B
— Revenues are up $366 M
— Expenses are down S48 M
e $2.6 B Surplus in FY16-17 biennium
e State unemployment is down to 4.6%

— 2% lower than national average

* Moderate economic growth through the biennium
—2014=2.7% 2015=3.3%






In Millions
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Forecasted Statewide MVST Revenues
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In Millions

Forecasted Metro Transit Fund MVST Revenues

257.9 M

260 T Up $2.7 M over the 2450 M~ 268.9

7258.9
240 ‘

four year period 5442
l..

220 229.8
215.2
201.2

N
o
o

=
(0]
o

7.2

160

140

120 -

124.1 123.0122.6

119'7115.6114,4

‘03 '04 05 '06 ‘'O7 '08 '09 '10 '11 ‘'12 '13 14 '15 'l6 '17
20.5% 21.5% 21.5% 21.5% 21.5% 24.0% 27.75% 31.5% 35.25% 36%  36% 36%  36%

100

State Fiscal Year

-3 -NOV 13 -3 -FEB 14 =-Actual




	State Budget & Economic Forecast�February 2014
	Slide Number 2
	Slide Number 3
	Slide Number 4

