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GDP slowed in first halt Q1, Q2 avg = 1.25%

Imports and government account for the decline
GDP and contributions
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Inflation

CPI YOY 2.7% For Jun Next Release 12 Aug 07:30 Survey 2.8%

US CPI Urban Consumers YoY NSA Bureau of Labor Statistics
CPI YOY Index 94) Suggested Charts ~ 96) Actions ~ 97) Edit ~ Line Chart
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M Last Price 2.7

High on 06,30/22 9.1
Average 4.2 9.0
Low on 04/30/25 2.3

« Fed’s Goal 2.00%
« June CPI 2.70%

« Core PCE 2.80%
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Labor Market
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Treasury Yield Curve

# 125 US Treasury Actives Curve 03/31/25 Mid YTM
® 125-US Treasury Actives Curve 06,/30/25 Mid YTM
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S&P 500 Index

SPX 1 e 6226.29 / 6229.58
At 12:46 d 0 6287.28 H 6287.28 L 6214.43 Prev 6339.39
SPX Index 94 Suggested Charts » 96 Actions ~ 97) Edit ~ Line Chart
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Monthly S&P 500 Total Return

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
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Short-term Portfolio

Sector Allocation Total Return
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 $1.6 billion - 2Q total return 1.06% vs. benchmark 1.10% 2
« U.S. Treasury Bills - $407m, 29% « Average yield 4.30% 2Q vs. 4.29% 1Q o
« Government Discount Notes - $396m, 23% e Interest income $16.6m 2Q vs. $15.3m 1Q °
« Money Market Funds - $846m, 48% >
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Long-term Portfolio

Sector Allocation
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$495 million

U.S. Government Agency - $274m, 51%
U.S. Treasury Notes - $117m, 23%
Municipal Bonds - $46m, 10%

Certificates of Deposit - $20m, 5%
Money Market Funds - $38m, 11%
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B Long-Term BEAMNML Index

Quarterly total return 1.21% vs benchmark 1.30%
Average book yield 2.75% 2Q vs 2.62% in 1Q
Interest income $3.3 2Q vs. $3.1m 1Q

Duration 1.31 years vs benchmark 3.34 years

10 Year Average
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Investment Earnings
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OPEB Trust

OPEB Trust Total Return

« 2Q Total Return 6.92%

353%

« Historical average returns: 11.33% 5 years
9.91% 10 years 25% -

 Trust Value:

2Q 2024 $364.3 million 159 -
3Q 2024 380.9
4Q 2024 373.4 5
1Q 2025 365.7 2%
2Q 2025 392.5

« Equity - $253 million, 64%
Fixed Income - $128 million, 33%
Cash Pool - $11 million, 3% 15% 1

Projected OPEB Liabilities Remain Fully Funded

2015

Last 12 Months
10 vear average

25% -

m OPEE B Blended Index
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