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TOD Project: Central Station Block
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TOD Project: Central Station Block

Figure 2.1 Victory Sguare, ca. 1938 ~ N
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TOD Partnerships—FTA TOD Pilot Planning Grants
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TOD Reports on www.metrotransit.org/tod
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Building 21t Century Suburb.

The Future of Suburban Development in the Twin Cities

Introduction

Over the last 25 years, the postwar trend of
urban population loss at the expense of the
suburbs has gradually come to an end for

many metropolitan areas.’ This reemergence

of the city has no single explanation, but rather
must be viewed in the context of a variaty of
cultural and economic changes such as smaller
households, higher transportation costs and
greater interest in the style of life associated

with traditional neighborhood design.’ Despite
these changes, America in many ways remains

a suburban nation. According to recent
maasures, in America's 50 largest metropolitan
areas, suburbs account for 79 percent of the
population, 67 percent of the employment and
contrary to popular perception, about 75 percent
of both the racial minority and 2535 year-old
populations.? As these statistics indicate, suburbs
remain a central featura of American lifa.
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The Market Forces Be

The Housing Preferences of Millennials

Demographics influence all sectors of the economy,
and the real estate market is no different. After years
of hype about the lifestyle preferences of millennials,
uncertainty remains about how they will affect
property markets in the coming years. As millennials
make up about 31 percent of the population of the
Twin Cities Metro Area, and are by far the largest
source of new demand for rental housing and first-

“Defined ss the generation bom between 1981-2000°

d Suburban Transforma

Howaver, despite their ongoing popularity,
demographic and market trends indicate that
suburbs may need reimagining in the years
ahead. As a growing numbser of Americans,
particularly millannials, increasingly value
walkable neighborhoods and the ability to live
independent of a car, the pressure for a change
in our suburban model is growing.* Lacking to
the day when millennials surpass baby-boomers
as the primary consumers of American housing,
some have gane as far as to predict these trends
will result in a transformation of the American
dream from  single-family home in the

suburbs to a courtyard townhouse in a walkable
neighborhood.” While the accuracy of such bold
predictions remains unknown, all trends suggest
an increased percentage of Americans will value
walkable urbanism in the decades to come?

This document will cutline the forces driving the
trend towards walkable, urban development in
the suburbs, and explain why this is relevant for
developers and city officials. Focusing on the
Twin Cities Metro, it will explain why the market
is shifting towards new styles of devalopment,
the financial incentives that accompany walkable,
mixed-use development and the places that are
already defying old conceptions of what suburbs
can be. Ultimately, this guide will show that
while suburbs have been a feature of American
life for mora than half a century, it will take
reimagination and redevelopment to make them
livable and successful in the decades ahead.

n

time home purchases,* it s important to understand

exactly what their preferences are before it is possible

to understand how they may affect the Twin Cities'
real estate market in the future.

Perhaps the most recurrent finding of numerous

studies is that millennials show an inclination towards

housing in walkable neighborhoods whers car-

indepandant living is possible. One study found that

&3 percent of millennials say they would like to live
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TOD Conferences T)

Sustainability &
Multimodal Planning
Workshop

AUGUST 6-9, 2017
HYATT REGENCY « MINNEAPOLIS, MN

2017 Rail~Volution Conference
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Questions?
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